NudopManinoHHbIH TOKYMEHT
OnuuoHHBbINA 10T0BOP

[IpenoctaBnsieTcss B COOTBETCTBUM C YCTaHOBJIIEHHBIMH TpeOoBanusamu. He sBisercs
WHIVBUAYaJIbHOM  MHBECTULIMOHHOM  pPEKOMEHJALMEW WIM  PEKIaMHBIM  MaTEpUAJIOM.
WNudopmanus npuBeaeHa JUisi TOHUMaHHS CYIECTBEHHBIX XapaKTEPUCTUK M PUCKOB OIIIHOHHOTO
ZI0rOBOpa

ITO He BKJIAJX

Bbl Mo:kKeTe He TOJIBKO MOTEPATL BCE€ YTO BJIOKUJIH, HO U B HEKOTOPLIX CJlydYasax
0CTAaTBhCHA 10JKHBI

Cpeacrsa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCYAAPCTBOM
B ciyuae norepp KoMneHcanuii He MpeycCMOTPEHO

HexoTopblie oniiuoHHbIE 10TOBOPHI MPeIHA3HAYEHbI ISl KBAJIU(PUIIUPOBAHHBIX
HHBECTOPOB. /)11 HeKBaTH(UIIUPOBAHHBIX MHBECTOPOB 3aK/JII0YeHHE ONIMOHHBIX
JAOTOBOPOB JOCTYIHO TOJbKO MPH MOJIOKUTEIbHOM pe3y/ibTaTe TECTUPOBAHUS.

OcHoBHbIE XAPAKTEPUCTUKH ONMMIUOHHBIX TOIrOBOPOB:

OnuuoHHBIN JOroBOp (OIMLKOH) - 3TO JOTOBOP, KOTOPBIN JaeT MOKYIMATEI0 ONIHOHA [TPaBO KyIIHUTh
WIN TIPOJIaTh Oa3UCHBIN aKTUB 110 ONpEeNICHHOH eHe B Oy IyIieM, Py 3TOM y NMPOAaBIa ONIHOHA

BO3HHUKACT BCTPCHUHAA 00513aHHOCTH UCIIOJHHUTH Tpe6OBaHI/I€ MMOKYHaTeJIA.

OnuuoHb! MOTYT 00paIiaTbcs Ha OpPraHU30BaHHBIX TOPrax WJIM 3aKJI0YaThCsl HA BHEOUPIKEBOM
PBIHKE, Pa3IM4aThCs MO BUJY, TUITY TOCTABKU, CHOCO0Y MCIIOJHEHMSI, CIIOCO0Y YIUIaThl MPEMHH,

6aBI/ICHOMy AKTHUBY U T.O.

OnmuoH MOXeT TpeaycMaTpuBaTh MPaBO TMOKYMKH Oa3WCHOTO akTHBa B OyAylieMm Mo
YCTAaHOBJICHHOM I[€HE B OMPEIEIIEHHBIN CPOK («OMIIMOH KOJUD»), WU MPaBO MPOJAXKH 0a3HCHOTO

aKTHBa B OyyIlleM IO YCTAHOBJIEHHOM II€HE B OIPE/IEIIEHHBIN CPOK («OIMIIMOH ITYT»).

OHHI/IOH MOXKCT MNOpeAyCMaTpuBaThL IMpPaBO IOKYHATC/IA ONINHOHA MCIIOJIHUTL OIIIIWUOH B
MIPEAYCMOTPEHHYIO 1aTy («EBPOIMEHCKUI OMIIMONY), TNOO0 B JIFOOOW JIEHB 0 ONPEICICHHON AaThl

(«aMepHKaHCKUH OMIIMOH).

HpCMI/IH MOKCT YIUIAUUBATBCAd CAUHOPA30BO IIPU MMOKYIIKC OIMIIUOHA (((HpCMI/IaJ'IBHLII\/II OHI_II/IOH))),
IIPpHU 5TOM OO0 UCIIOJHCHUS OIIIIHOHA MMO3UI A HEC IICPCOUCHUBACTCA, U BApUALIMOHHAA MapiKa ( CcymMMma
JACHCXKHBIX CPEACTB, KOTOPYHO OJHA H3 CTOPOH OIIIWMOHHOI'O JOroBOpa 00s3aHa yI1a4YuBaThb

prrOfI CTOPOHE Ka}KHBIfI JCHb B 3aBHUCHMOCTH OT COOTHOIICHHA LICHBI 3aKJIIYCHUS OIIIMOHHOI'O




JIOTOBOpa M €ro TeKyllell 1eHbl) He nepedncisercs. B ciiydae, eciu mpemust He yIuladyuBaeTcs,
MPOUCXOAUT €XKEIHEBHOE (IEPUOIUUECKOE) IEPEUHCIICHUE BAPUALIMOHHON Map>KH 10 UCTEUCHUS

CPOKa OMIIMOHA («Map>KUPYEMBIH OIIIIUOH»).

«IlocTaBoOYHBIC ONIIMOHBI» npeamnojararoT 1moCTaBKy 0a3UCHBIX aKTHUBOB. HpI/I HUCIIOJIHCHUH
«pacuy€THOro OIIIHOHa» ABUXCHUA 0a3MCHOrO aKTHBa HE IIpoOUCXoaAUT — BMECTO OTOIO
IMPOU3BOAUTCA IEPCUYUCICHUEC OCHCKHBIX CPCACTB IIOKYIIATCIII0, €CJIHM OIINMOH OKasaliCia

IPUOBLTHLHBIM.

ba3ucHpIM akTMBOM ONIIMOHAa MOTYT BBICTyHaTh LIEHHbIE OyMaru, JOTOBOPBI, SBJIAIOIINAECS
NPOU3BOJHBIMU (PMHAHCOBBIMH HMHCTPYMEHTaMH, TOBaphl, BailioTa M T.A. OIHOBpPEMEHHO Ha
OpPraHU30BaHHBIX TOPrax MOIYT OOpallaThCsl HECKOIBKO OMNIMOHHBIX JOrOBOPOB Ha OJIUH

0a3MCHBIN aKTUB C Pa3HbIMU CPOKAMH UCIIOJIHCHUS.

B cjIyvae, €CJi OIIIUOH 06paLuaeTc;I Ha OPraHU30BaHHBIX TOPrax, YCIOBUS OIIIUOHHOI'O JOTOBOpA
YKa3aHbl B CHCI_II/ICbI/IKaI_II/II/I, KOTOpasa pasMCHIaCTCs Ha caiite 6I/Ip)KI/I B CJIydac 3aKJIOYCHUA

BHEOUPIKEBOTO OMIIMOHA BCE YCIIOBUS YKa3bIBAIOTCS B JOTOBOPE.
OcCHOBHBIE PHUCKH:
PbiHOYHbBIN pUCK

J1oX0/1bl ”HBECTOPOB B OMIIMOHBI 3aBUCST OT IICHbI (3HaYCHH) 0a3MCHOT0 aKTHBA, KOTOPask MOXKET
KaK pacTH, TaK U CHWXAThCSA, U €€ JMHAMHKA B MPOILIOM HE O3HAYAET TAKOW kK€ TUHAMUKHU B
Oynymem. CyliecTByeT PUCK TOTO, OKYMas ONMiuoH Bel moTepsieTe Bce BIOKEHHBIE CPEJICTBA, a
B ClIy4ae, eciii Bbl BBICTynaeTe mpoJaBLOM OIIIMOHA, Bbl MOXKETE MOTEPATH HE TOJBKO BCE, YTO

BJIOXKHUJIN, HO KU OCTAaTbCA JOJIZKHBI 6p01<epy

Puck imkBuaHoCcTH. OTCYTCTBYET TrapaHTHs TMKBUIHOCTH OMIIMOHA B JTF000I1 MOMEHT BPEMEHHU.
B cnyuae, ecnu ommuoH oOpamiaeTcsi Ha OPraHM30BAaHHBIX TOPrax, JIMKBUJIHOCTH 3aBHUCHUT OT
CIIpoca M MPeUIOKEHUS Ha PhIHKE. PUCK JTMKBUIHOCTH TIPOSIBISIETCS] B CHUKEHUN BO3MOXKHOCTH
COBEPIIUTH CIIETKY C OMIIMOHOM, B TOM YHCII€ 3aKPBITh IMO3UIMIO 110 HEOOXOIUMOM 1IEHE M3-3a

CHHIXCHUA CIIPOCa Ha HETO.

[To3unus mo ONIIMOHHOMY OOT'OBOPY, OTKpPBITAsA Ha BHC6I/Ip)KCBOM PBIHKEC, MOXKCT OBITh 3aKpbITa
TOJBKO Ha BHG6I/Ip)KeBOM PBIHKE. CYH_ICCTBYCT PHUCK TOT'O, YTO BrEI HE cMOkeTe 3aKPbITh MMO3UIUTO
M0 OIMOUOHHOMY JI0roBOpy, 3aKJIIOYCHHOMY Ha BHe6I/Ip)KeBOM PBIHKE, 10 HUCTCUCHHA CPOKa

OII[MOHA.




Puck ucnonb3oBaHusi GUHAHCOBOrO mje4a. Yacto Ui TOro, 4ToObl OTKPHITH MO3UIHUIO TI0
ONIIMOHHOMY JOTOBOpPY, Bawm H€O6XOI[I/IMO HUMCTb TOJIBKO 4YaCTb CTOUMOCTH JOroBOpa
(rapanTHiiHOE OOecrieueHue), a He BCI0 CyMMy nenaukoM. [Ipu aTom Bo3HHKaeT «a¢d ekt mieyay,
KOTOPBIH yBEIMYMBAET KaK MOTCHIUAIBHBIN J0XO0J, TaK M BO3MOXHbIE YOBITKH. KimpuHroBas
opraHm3anusi U OpOKEphl JOJDKHBI YHPABIATH PHCKaMH M B HEKOTOPBIX CIy4asX BBHIY
H€6HaFOHpI/I5ITHBIX PBIHOYHBIX KoJe0anui MOT'yT HOTpe6OBaTB BHCCTHU AOIIOJTHUTCIIBHBIC
JICHEKHBIE CPEJICTBA U CJENaTh 3TO B KOPOTKOE BpPeMs, a B CIydae HEUCIIOJIHEHUs TPeOOBaHUS
OpoKkep UMeeT MPaBO MPUHYAUTEIHFHO 3aKPBITh MO3UIHMIO 110 onuuony. OOmuil yOBITOK, KOTOPBII
Bbl MOxeTe TOHEeCTH B pe3ynbTaTe ONepanuii ¢ ONMIMOHAMHU, MOXET 3HAYUTENILHO MPEBBICUTD

CYMMY BJIOKCHHBIX CPCICTB.

Puck usMeHeHusi pa3mepa rapaHTuiiHoro odecnedenusi. B nepuo yaep:xanus mo3uiuu 1o
OMPIKEBOMY OIMIIMOHHOMY KOHTPAKTY MOXET IMPOU30UTH TIEpecyeT rapaHTUHHOTO 00CCIICUCHNS,
Y OHO MOXET 3HAUYUTEIbHO YBEIMYUTHCS, YTO 3aCTaBUT Barero Opokepa norpeboBaTh BHECTH
JIOIIOJTHUTEJIbHBIE JIEHEKHbBIEC CPEACTBA Il COXPAHEHUS ITO3ULIUU U CIAEIATh 3TO B KOPOTKOE
BpeMs. 3MeHeHne rapaHTUIfHOTO 00ECTICYEHHST MOKET OCYILECTBIIATHCS KaK B TCUCHHE

TOPrOBOM CECCUU, TaK U BHE TOPTOBOW CECCHH.

Puck npuHyauTeJbHOro 3akpbiTHs mo3uuuu. B ciyuae, ecniu Bamumx JE€HEXKHBIX CpPEICTB,
UMEIOIIUXCS B PACIIOPSDKEHUN OpoKepa MpH 3aKIIOYCHUH OMPKEBOTO ONMIIMOHHOTO KOHTPAKTA,
HEJOCTAaTOYHO MJIsi FapaHTUHHOrOo oOecredyeHHsl WIM YIUIaThl BapUAIMOHHON Mapku, Opokep
UMeeT MPaBo NPUHYAUTEIHHO, TO ecTh 0e3 Baiero cornacusi, 3aKpbITh MO3UIUIO 110 OUPKEBOMY
OTIIMOHHOMY KOHTPAKTY. 3aKPBITUE TO3UIIUUA TTPOUCXOIUT MO TEKYIUM II€HaM, KOTOPbIE MOTYT
OBITH HEBBITOJHBI I Bac u mpuBecTH K BOZBHUKHOBEHUIO y Bac yObITKOB. BBl MOKeTe moHecTn
3HAUUTENbHBIE YOBITKH, HECMOTPSI Ha TO, YTO IOCJIE ITOT0 U3MEHEHHUE IIeHbl 0a3MCHOTO aKTHUBa
MOJKET MPUHSATH OnaronpusitHoe a7s Bac HanpaBnenue u Bol momyuywnnu Ob1 1oxo, ecnu 661 Bama

MO3UIIMS He ObLUIa MPUHYAUTEIBHO 3aKPhITA.
Komuccun

[Tpu cnenkax ¢ onmuMOHaMHU Ha OMpXKe B3MMaeTcsi KOMUCCHS OpoKepa 3a OTKPBITHE M 3aKpbITHE
MO3UIMH, TAKXKE MOTYT B3MMATbCA OT/AEIbHAs KOMHUCCHs OpoKepa 3a MCIOJIHEHHE OMIIMOHHOTO
JIOTOBOpa, OMprKkeBast U KIIMPUHTOBasi komuccuu. Pazmepsl Bcex Tapu@oB MOXKHO HAaWTH Ha caiiTe

Opoxepa, KIMPUHTOBOM OpraHn3aluu U OUPKH.

Kano0bl u npen10:KeHUus




Kano6el u mpennoxenust Bel Moxkere HarpaBuTh OpoKepy, ¢ KOTOpbIM Brl coTpyaHuuaere, B
CaMOpETyJIMPYEMYI0 OpraHu3aluio B cpepe (UHAHCOBOTO PHIHKA, WIEHOM KOTOPOH SBIISETCS

Takoi Opokep, wiu B bank Poccun.




